
BANKRUPTCY BASICS
Depending on your finan-

cial circumstances, filing for
bankruptcy can help you get
out of debt and start anew. In
terms of time frame, Chapter
7 is usually quicker than
Chapter 13, and it allows
most debtors to keep all or
most of their property. Unlike
Chapter 13 filers, Chapter 7
filers do not have to pay back
a portion of their debt. A typi-
cal Chapter 7 bankruptcy
takes three to six months,
with the filer emerging debt-
free (except for a mortgage;
auto payments; and other
such types of debts as stu-
dent loans, recent taxes, and
unpaid child support). While
Chapter 7 filers can lose
property, they get to keep
most necessities. However,
not everyone qualifies for a

Chapter 7 filing.  
Bankruptcy may sound

scary, but it is your right and
opportunity to get a fresh
start and security in your life.
We understand there are
often many factors that con-
tribute to insolvency. With
more than 45 years of com-
bined experience, our expe-
rienced bankruptcy lawyers
can guide you through the
complex process. For more
information, please call our
office to schedule an ap-
pointment. Quality represen-
tation for any legal issue.
HINT: If a “means test” de-

termines that a debtor’s in-
come is sufficient to fund a
Chapter 13 repayment plan,
he or she cannot file for
Chapter 7. 


