
WHAT HAPPENS TO YOUR 
ASSESTS IN BANKRUPTCY

Those considering filing
for Chapter 7 bankruptcy
are likely to wonder which
of their property they may
keep and which must be let
go. The fact is that in a
Chapter 7 case, debtors
must only give up “non-ex-
empt” property such as ex-
cess cash, bank accounts,
securities, valuable item
like antiques and art collec-
tions, second homes, and
other luxurious assets. As
far as “exempt” property is
concerned, you keep quali-
fied retirement accounts,
your home (in most cases),
your car, and ordinary
items. In a Chapter 13
case, even valuable, non-
exempt assets may be pro-
tected. 

There are certain require-
ments that you must meet
in order to file for certain
types of bankruptcies. Filing
bankruptcy can be a daunt-
ing process and you will
want an experienced and
knowledgeable attorney
looking out for you. Let us
help. Our attorneys can
guide you through the
steps, take care of all the
paperwork and monitor the
schedule so that you will be
in full compliance under the
law. All it takes is a phone
call and we will be there for
you. Quality representation
for any legal issue. 
HINT: Questions involv-

ing exempt property are
best handled by a lawyer.  
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